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The Decline of Working-Age Population Worldwide

Working-Age Population as Percentage of Total Population Projected
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A More Urbanized World

Urban Population as Percentage of Total Population Projected
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The Growing Cost of Keeping
Up With Moore's Law

COST TO ADVANCE TO NEXT LEVEL OF CHIP DESIGN
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21 July 2012 08:00

@ C0, 153,824t

£22 Containers 14,478,585
a Dry 562,209 kt

& Liquids 407,486 kt

@ Gas 61,348,952 m3

= Vehicles 10,338,961 kt




Income Share Held by Top 10 Percent

Income distribution in the United States more closely resembles that of
China, Russia and India than it does Western Europe.
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Great Power Competition
and Balancing Acts
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Global Activity Indicators
Manufacturing PMI

PMI: Over 50 represents an expansion compared with the previous month
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Countries Affected by White House Tariffs and Sanctions

Tariff and Sanctions
® General trade
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Iran




The Global Economic Impact of Trump Tariffs on China
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China Outbound M Real estate Finance

Technology Transport, logistics

Investment to the U.S. Energy, chemicals, metals =~ Other*
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Early Telegram poll on airport siege
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Extent of Chinese Naval Power, 2030 (Projected)
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World Trade
Organization

Free trade
agreement

Brexit Options

Customs
Union

Single No
market Brexit
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m Covers most
goods but
probably not
all services

m No EU budget
contributions; no
ECJ jurisdiction;
no EU workers

B Border controls
between
Northern Ireland
and Ireland

m Applies EU Common
External Tariff

®m No EU budget
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Brexit: Effect on Real GDP

B Long-term trade effects

B Long-term immigration effects
World
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Decision-Making in the ECB Governing Council

ECB President —» Duisenberg**
Decisions :

Interest rates™*

Credit
operations

Collateral
eligibility

Asset
purchase

Forward
guidance

Other :
2000

*159 unknown decisions are not marked

**Duisenberg often only revealed
whether a consensus was reached
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T . ff c . - Potential U.S. total tariffs: 10.85% (increase by 9.15%) N
arirs omparlson Dec 15, 2019: U.S. could place 15 percent tariff on list
(Average Applied Rate) of around $160 billion worth of Chinese goods
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May 2019: U.S.
increases tariffs on

$200 billion worth of Nov. 14, 2019: Auto tariffs
Chinese goods to 25% begin for Japan, EU and other

non-NAFTA countries
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* No possible dates set for tariffs
on Mexican imports to take effect.
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“We have now entered the realm of Alice in

Wonderland. White is black. Up is down. It is
amazing to watch a country that is the world’s
most protectionist, mercantilist economy
position itself as the self-proclaimed defender of
free trade and the global trading system. The
WTO must avoid falling down this rabbit hole
into a fantasy world, lest it lose all credibility.”

- US Ambassador to WTO Dennis Shea
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Food for Thought
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